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Compass appointed Northway receiver
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As expected, Allegheny County Court of Common Pleas judge Christine Ward officially placed the
Shoppes at Northway into receivership on Tuesday in the wake of the property’s owner, Northway
Group, defaulting on its mortgage for the shopping center, leaving a total debt balance of $23.7
million.

Ward appointed locally based Compass Advisory Partners LLC as the receiver to manage the
400,000 square foot retail property in order to maintain its operation and potential value for any
prospective buyer.

The mall will continue to operate as usual, according to an nnouncement by Compass.

Northway had been previously managed by Zamias Services, Inc. based in Johnstown, Cambria
County.

The main lender to Northway Group is Greensboro-based Jefferson-Pilot Investments Inc., working
in conjunction with Lincoln National Life Insurance Company.

Compass begins overseeing the Shoppes at Northway, Feb. 29.

Tim Schooley covers retail, real estate, small business, hospitality, arts and
entertainment, government and media. Contact him at tschooley@bizjournals.com or
412-208-3826.



http://www.bizjournals.com/pittsburgh/bio/5631/Tim+Schooley
http://www.bizjournals.com/pittsburgh/bio/5631/Tim+Schooley
mailto:tschooley@bizjournals.com
https://twitter.com/#!/TimSchooleyPBT
https://plus.google.com/108105964578774412071?rel=author
https://www.facebook.com/pages/Tim-Schooley-Reporting/201247196602095?ref=tn_tnmn
http://www.bizjournals.com/pittsburgh/search/results?q=Christine%20Ward
http://www.bizjournals.com/pittsburgh/print-edition/2012/02/17/shoppes-at-northway-in-foreclosure.html
mailto:tschooley@bizjournals.com

